
 
  

   

 
 

 
 

   
  

 
      

    
      

 
            

          
   

           
 

  
          
               

 

 
 

 
 

 
 

       

    

    

       

               
      

       

   

        

      
  

     

    

     

        

    
 

      
        
        
         

 
       

27-CEPP-Forage Production
(Released June 2026) 

UNITED STATES DEPARTMENT OF AGRICULTURE 
Federal Crop Insurance Corporation

Commodity Exchange Price Provisions 
Section II – Forage Production 

2027 and Succeeding Crop Years 

The Commodity Exchange Price Provisions (CEPP) are an extension of the Common Crop Insurance Policy, Basic Provisions 
and the Area Risk Protection Insurance, Basic Provisions, along with the Crop Provisions, for revenue crops. This CEPP does not 
apply to insurance offers with the Actual Production History plan of insurance. 

The CEPP has two sections. Section I – General Information, contains information relevant for all applicable crops, including 
definitions and common policy material. Section II contains crop-specific projected and harvest price definitions and specifications, 
including commodity exchanges, contracts, and discovery periods and is used in conjunction with Section I – General Information. 
There is a separate Section II document for each revenue crop. This is the Section II document for forage production. 

1. Definitions 
Forage Production Formula Price (FPFP) - The price per ton for each type of forage in each state as determined by the Corn 
Futures contract, Soybean Meal Futures Contract, and Class III Milk Futures Contract. It is determined as follows: 

𝐸𝐸𝑍𝑍𝑍𝑍,𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝐷𝐷𝑍𝑍 
𝐸𝐸𝐷𝐷𝑍𝑍 

,𝑖𝑖,𝑣𝑣 
,𝑖𝑖,𝑣𝑣 𝐹𝐹𝐹𝐹𝐹𝐹𝐹𝐹𝑖𝑖,𝑣𝑣 = 𝑇𝑇𝑖𝑖,𝑣𝑣 × 𝛼𝛼𝑖𝑖,𝑡𝑡 × 𝐹𝐹𝑍𝑍𝑍𝑍

𝐸𝐸𝑍𝑍𝑍𝑍 
,𝑖𝑖,𝑣𝑣 

,𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝑍𝑍𝑍𝑍,𝑖𝑖,𝑣𝑣 
Where 

𝐹𝐹𝑍𝑍𝑍𝑍,𝑖𝑖,𝑣𝑣 = 𝑊𝑊𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝑍𝑍𝑍𝑍,𝑁𝑁 + 𝑋𝑋𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝑍𝑍𝑍𝑍,𝑈𝑈 + 𝑌𝑌𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝑍𝑍𝑍𝑍,𝑍𝑍 

𝐹𝐹𝑍𝑍𝑍𝑍,𝑖𝑖,𝑣𝑣 = 𝑊𝑊𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝑍𝑍𝑍𝑍,𝑁𝑁 + 𝑋𝑋𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝑍𝑍𝑍𝑍,𝑈𝑈 + 𝑌𝑌𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝑍𝑍𝑍𝑍,𝑍𝑍 

𝐹𝐹𝐷𝐷𝑍𝑍,𝑖𝑖,𝑣𝑣 = 𝑊𝑊𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝐷𝐷𝑍𝑍,𝑁𝑁 + 𝑋𝑋𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝐷𝐷𝑍𝑍,𝑈𝑈 + 𝑌𝑌𝑖𝑖,𝑣𝑣 × 𝐹𝐹𝐷𝐷𝑍𝑍,𝑍𝑍 

𝐹𝐹𝐹𝐹𝐹𝐹𝐹𝐹 is the Forage Production Formula Price in dollars per ton; 

i is the state; 

v is the forage type; 

𝐹𝐹 is the weighted average futures price for each commodity discovered during the price discovery periods; 

𝑁𝑁, 𝑈𝑈, and 𝑍𝑍 are the contracts used in the price discovery periods. 𝑁𝑁 represents the July Contracts, 𝑈𝑈 represents the 
September Contracts, and 𝑍𝑍 represents the December Contracts; 

𝑊𝑊, 𝑋𝑋, and 𝑌𝑌 are the weights applied to the prices discovered in the three discovery periods; 

𝑇𝑇 is the type factor; 

t is the baseline model (Hay, Alfalfa or Hay, Excluding Alfalfa); 

𝐹𝐹 is the average daily settlement price for the projected or harvest price discovery periods for the respective harvest year’s 
commodity futures contracts; 

𝐸𝐸 denotes the exponent value applied to the settlement price; 

𝑍𝑍𝑍𝑍 represents the corn futures contract; 

𝑍𝑍𝑍𝑍 represents the soybean meal futures contract; 

𝐷𝐷𝑍𝑍 represents the class III milk futures contract; and 

𝛼𝛼 is the model weighting factor. 

Abbreviation Commodity Units Exchange Contract Months 
𝐹𝐹𝑍𝑍𝑍𝑍 Corn USD/bushel CBOT July, September, and December 
𝐹𝐹𝑍𝑍𝑍𝑍 Soybean Meal USD/ton CBOT July, September, and December 
𝐹𝐹𝐷𝐷𝑍𝑍 Class III Milk USD/cwt CBOT July, September, and December 

The values for the type factors, model constants, and coefficients are: 

(1 of 5) 



   

    
 

  
 

 

 

 
 

 
    

 

 
   

 

 
   

 
         
         

         
         
         
         

   
      

   
      

         
         
         

   
      

         
         
         

    
      

   
 

 
      

         
         
         

   
      

         
         
         
         
         
         
         
         

         
         
         
         
         
         
         
         
         
         
         

         
         
         
         

State (𝑖𝑖) Forage Type (𝑣𝑣) 
Baseline Model 

(𝑡𝑡) 

Type 
Factor 

(𝑇𝑇) 

Model 
Weighting 

Factor 
(𝛼𝛼) 

Exponent 
for (𝐹𝐹𝑍𝑍𝑍𝑍) 

(𝐸𝐸𝑍𝑍𝑍𝑍 ) 

Exponent 
for (𝐹𝐹𝑍𝑍𝑍𝑍) 

(𝐸𝐸𝑍𝑍𝑍𝑍 ) 

Exponent 
for (𝐹𝐹𝐷𝐷𝑍𝑍) 

(𝐸𝐸𝐷𝐷𝑍𝑍 ) 
California Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
California Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Idaho Alfalfa 1-24 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Idaho Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Idaho Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Idaho Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Idaho Orchardgrass Hay, Excluding 
Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Idaho Timothy Hay, Excluding 
Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Iowa Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Iowa Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Iowa Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Iowa Red Clover Hay, Excluding 
Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Michigan Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Michigan Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Michigan Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Michigan Birdsfoot Trefoil Hay, Excluding 
Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Michigan Birdsfoot Trefoil 
Grass Mixture 

Hay, Excluding 
Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Minnesota Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Minnesota Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Minnesota Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Minnesota Red Clover Hay, Excluding 
Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Montana Alfalfa 1-24 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Montana Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Montana Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Montana Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Nebraska Alfalfa 1-24 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Nebraska Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Nebraska Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Nebraska Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
North Dakota Alfalfa 1-24 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
North Dakota Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
North Dakota Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
North Dakota Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Pennsylvania Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Pennsylvania Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Pennsylvania Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
South Dakota Alfalfa 1-24 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
South Dakota Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
South Dakota Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
South Dakota Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Washington Alfalfa 1-24 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Washington Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Washington Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Washington Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

(2 of 5) 



   

    
 

  
 

 

 

 
 

 
    

 

 
   

 

 
   

 

   
      

   
      

         
         
         

   
      

 
      

    

 

 
 

  
 

 

 
 

 
  

 

 
 

 
  

     
     

     
     
     
     
     
     

     
     
     
     

     
     
     
      
        

     
     
     
     

     
     
     
     
     
     
     
     

     
     
     
     
     
     
     
     
     
     
     

State (𝑖𝑖) Forage Type (𝑣𝑣) 
Baseline Model 

(𝑡𝑡) 

Type 
Factor 

(𝑇𝑇) 

Model 
Weighting 

Factor 
(𝛼𝛼) 

Exponent 
for (𝐹𝐹𝑍𝑍𝑍𝑍) 

(𝐸𝐸𝑍𝑍𝑍𝑍 ) 

Exponent 
for (𝐹𝐹𝑍𝑍𝑍𝑍) 

(𝐸𝐸𝑍𝑍𝑍𝑍 ) 

Exponent 
for (𝐹𝐹𝐷𝐷𝑍𝑍) 

(𝐸𝐸𝐷𝐷𝑍𝑍 ) 
Washington Orchardgrass Hay, Excluding 

Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Washington Timothy Hay, Excluding 
Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Wisconsin Alfalfa 25-59 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Wisconsin Alfalfa 60-89 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 
Wisconsin Alfalfa 90-100 Hay, Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

Wisconsin Red Clover Hay, Excluding 
Alfalfa 𝑇𝑇 𝛼𝛼 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝑍𝑍𝑍𝑍 𝐸𝐸𝐷𝐷𝑍𝑍 

The values for the weighting of the price discovery periods are: 

State (𝑖𝑖) Forage Type (𝑣𝑣) 

Weight 
Applied to 

Price 
Discovered by 
July Contracts 

(𝑊𝑊) 

Weight 
Applied to 

Price 
Discovered by 

September 
Contracts (𝑋𝑋) 

Weight 
Applied to 

Price 
Discovered by 

December 
Contracts (𝑌𝑌) 

California Alfalfa 60-89 35% 40% 25% 
California Alfalfa 90-100 35% 40% 25% 
Idaho Alfalfa 1-24 35% 45% 20% 
Idaho Alfalfa 25-59 35% 45% 20% 
Idaho Alfalfa 60-89 35% 45% 20% 
Idaho Alfalfa 90-100 35% 45% 20% 
Idaho Orchardgrass 35% 45% 20% 
Idaho Timothy 35% 45% 20% 
Iowa Alfalfa 25-59 35% 45% 20% 
Iowa Alfalfa 60-89 35% 45% 20% 
Iowa Alfalfa 90-100 35% 45% 20% 
Iowa Red Clover 35% 45% 20% 
Michigan Alfalfa 25-59 35% 45% 20% 
Michigan Alfalfa 60-89 35% 45% 20% 
Michigan Alfalfa 90-100 35% 45% 20% 
Michigan Birdsfoot Trefoil 35% 45% 20% 
Michigan Birdsfoot Trefoil Grass Mixture 35% 45% 20% 
Minnesota Alfalfa 25-59 35% 50% 15% 
Minnesota Alfalfa 60-89 35% 50% 15% 
Minnesota Alfalfa 90-100 35% 50% 15% 
Minnesota Red Clover 35% 50% 15% 
Montana Alfalfa 1-24 30% 55% 15% 
Montana Alfalfa 25-59 30% 55% 15% 
Montana Alfalfa 60-89 30% 55% 15% 
Montana Alfalfa 90-100 30% 55% 15% 
Nebraska Alfalfa 1-24 35% 45% 20% 
Nebraska Alfalfa 25-59 35% 45% 20% 
Nebraska Alfalfa 60-89 35% 45% 20% 
Nebraska Alfalfa 90-100 35% 45% 20% 
North Dakota Alfalfa 1-24 30% 60% 10% 
North Dakota Alfalfa 25-59 30% 60% 10% 
North Dakota Alfalfa 60-89 30% 60% 10% 
North Dakota Alfalfa 90-100 30% 60% 10% 
Pennsylvania Alfalfa 25-59 35% 45% 20% 
Pennsylvania Alfalfa 60-89 35% 45% 20% 
Pennsylvania Alfalfa 90-100 35% 45% 20% 
South Dakota Alfalfa 1-24 35% 50% 15% 
South Dakota Alfalfa 25-59 35% 50% 15% 
South Dakota Alfalfa 60-89 35% 50% 15% 
South Dakota Alfalfa 90-100 35% 50% 15% 
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State (𝑖𝑖) Forage Type (𝑣𝑣) 

Weight 
Applied to 

Price 
Discovered by 
July Contracts 

(𝑊𝑊) 

Weight 
Applied to 

Price 
Discovered by 

September 
Contracts (𝑋𝑋) 

Weight 
Applied to 

Price 
Discovered by 

December 
Contracts (𝑌𝑌) 

Washington Alfalfa 1-24 35% 45% 20% 
Washington Alfalfa 25-59 35% 45% 20% 
Washington Alfalfa 60-89 35% 45% 20% 
Washington Alfalfa 90-100 35% 45% 20% 
Washington Orchardgrass 35% 45% 20% 
Washington Timothy 35% 45% 20% 
Wisconsin Alfalfa 25-59 35% 45% 20% 
Wisconsin Alfalfa 60-89 35% 45% 20% 
Wisconsin Alfalfa 90-100 35% 45% 20% 
Wisconsin Red Clover 35% 45% 20% 

The method used for calculating the Forage Production Formula Price relationship will be available at 
https://www.rma.usda.gov/about-rma/publications. 

Projected price - The FPFP determined for each insurable forage type in each state using the three projected price discovery 
periods (refer to tables at end of this document) for the harvest year rounded to the nearest dollar per ton. 
Harvest price - The FPFP determined for each insurable forage type in each state using the three harvest price discovery 
periods (refer to tables at end of this document) for the harvest year rounded to the nearest dollar per ton. 
Organic projected price - The FPFP projected price as determined above, multiplied by a factor, and rounded to the nearest 
dollar per ton. 
Organic harvest price - The FPFP harvest price as determined above, multiplied by the same factor determined for the 
organic (certified) practice projected price, rounded to the nearest dollar per ton. 

2. Price Determinations 
While RMA maintains the forage production program, price determination for revenue protection is privately maintained. To 
ensure continuity across insurance offers, projected prices for Yield Protection and Area Yield Protection plans of insurance 
will equal projected prices determined under the terms of these Commodity Exchange Price Provisions for Forage Production. 
Projected prices for all insurance plans will be released no later than three business days following the end of the projected 
price discovery period. 

(4 of 5) 

https://www.rma.usda.gov/about-rma/publications
https://www.rma.usda.gov/about-rma/publications


   

      

 
 

 
 

 
 

 

 

 
 

 

 

 

 
 

 

 

  
 
   

 

      
     
       

  
 
   

 

      
     
      

  
 
   

 

      
     
      

  
 
   

 

      
     
      

  
 
   

 

      
     
      

  
 
   

 

      
     
      

  
 
   

 

      
     
      

  
 
   

 

      
     
      

  
 
   

 

      
     
      

  
 
   

 

      
     
      

  
 
   

 

      
     
      

 
      

 

  

 
 
   

 

        

      

       

  

 
 
   

 

      

      

       
     

 

FORAGE PRODUCTION – September 30 Sales Closing Date 

State 
Commodity 
Exchange 

Contract 
Commodities 

Contract 
Month 

Projected Price 
Discovery 

Period 
Beginning 

Date 

Projected Price 
Discovery 

Period Ending 
Date 

Harvest Price 
Discovery 

Period 
Beginning 

Date 

Harvest Price 
Discovery 

Period 
Ending Date 

Idaho CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

Iowa CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

Michigan CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

Minnesota CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

Montana CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

Nebraska CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

North Dakota CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

Pennsylvania CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

South Dakota CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

Washington CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

Wisconsin CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Aug 15 Sep 14 May 15 Jun 14 
September Aug 15 Sep 14 July 15 Aug 14 
December Aug 15 Sep 14 Sep 15 Oct 14 

FORAGE PRODUCTION – October 31 Sales Closing Date 

California 
EXCEPT 
Intermountain 
Region 
Counties ## 

CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Sep 15 Oct 14 May 1 May 31 

September Sep 15 Oct 14 July 15 Aug 14 

December Sep 15 Oct 14 Sep 15 Oct 14 

California 
Intermountain 
Region 
Counties ## 

CBOT 
Corn, Soybean 
Meal, Class III 

Milk 

July Sep 15 Oct 14 Jun 1 Jun 30 

September Sep 15 Oct 14 July 15 Aug 14 

December Sep 15 Oct 14 Sep 15 Oct 14 
## Intermountain Region Counties include Lassen, Modoc, Shasta, and Siskiyou Counties. 
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