Exhibit Name:
Exhibit Number:
Record Name:
Record Code:

Premium Calculation
P13-2, Plan 50
Inventory Value

P13

Reinsurance Year: 2014

Version: Approved
Release Date: 1/26/2016

Insurance Plan Code

50 Dollar Amount of Insurance

Commodity Code

0073 Nursery

Additive Optional Rate Adjustment Factor

1/12/2016

Field Record Field Field Field
Calculations Name Number | Number Format Rounding Rules
Section 1: Liability Calculation
Liability Amount P13 51 9999999999 Round to whole number
Inventory Value Amount P13 24 999999999 None
. For Type 071 Liners. Edit With ADM Price,
Survival Percent ADM 9.999 None
. ) . "A00810".
o Inventory Valu*e Amount * Survival Per:ent Coverége Coverage Level Percent P14 3 9.9999 None
Liability Amount = Level Percent * Insured Share Percent * Catastrophic Insured Share Percent P13 26 9.999 None
Factor
When Coverage Type Code is equal "C",
X then equals 0.55.
Catastrophic Factor 9.99 None
Otherwise, equals 1.0.
Section 2: Base Premium Rate Calculation
Base Premium Rate Internal 999999.99999999 |Round to 8 decimals.
Base Premium Rate = Base Rate * Rate Differential Factor Base Rate ADM 999.9999 None Edit with ADM Base Rate, "A01010".
Edit with ADM C Level Diff tial,
Rate Differential Factor ADM 9.99999999  |None sar with. overage Level Lirerentia
A01040".
Section 3: Optional Coverage Calculation
Additive Optional Rate
. P Internal 999999.9999 Round to 4 decimals.
Adjustment Factor
When Rate Method Code is Additive, "A": Option Rate will be the Sum of all Option
Additive Optional Rate Rate with Rate Method Cod It
A - Option Rate ADM 99999.9999  |None ate with Rate hMethod £ode equal to
Adjustment Factor Z Obtion Rate * Rate Diff ol F Additive, "A". Edit with ADM Option Rate,
ption Rate ate Differential Factor "A01060".
Edit with ADM C Level Diff tial,
Rate Differential Factor ADM 9.99999999 None , ttwi " overage Level Difierentia
'A01040".
When Rate Method Code is Multiplicative, "M": Multiplicative Optional Rate )
inlicati ; Int | 999999.9999 Round to4d Is.
Multiplicative Optional _ Adjustment Factor nterna oundto & decimals
Rate Adjustment Factor ) ., ) R .
z Option Ratel * Option Rate2 * Option Rate3... Option Rate ADM 9.9999 None Edit with ADM Option Rate, "A01060".
The Premium Rate for ALL Unit Structures
Section 4: Premium Rate Calculation sho.uld 52 t':apped i R D A )
various adjustments to the Base Premium
Rate would cause it to exceed 1.0.
Premium Rate Internal 9999999999.99999999  |Round to 8 decimals. Premium Rate is capped at 0.99900000.
Base Premium Rate * Unit Structure Discount Factor * Edit with '_ADM Unit Discount, A01"090” :
Premium Rate = Multiplicative Optional Rate Adjustment Factor + . . When Unit Struc.ture Code equals "BU", then
Unit Structure Discount Factor ADM 9.999 None Unit Structure Discount Factor equals Basic

Unit Discount Factor.
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Section 5: Total Premium, Subsidy, and Producer Premium Calculation
Total Premium Amount P13 49 9999999999 Round to whole number
Total Premium Amount = Liability Amount * Premium Rate * Proration Percent
Proration Percent ADM 9.99 None Edit with ADM Proration, "A01070".
Subsidy Amount P13 50 9999999999 Round to whole number
Subsidy Amount = Total Premium Amount * Subsidy Percent . N .
Subsidy Percent ADM 9.999 None Edit with ADM Subsidy Percent, "A00070".
Producer Premium
Amount = Total Premium Amount - Subsidy Amount Producer Premium Amount P13 52 9999999999 Round to whole number
u
. . " . This inf i ill h
Section 6: Commodity Year Deductible Amount Calculation ) 'S_ ”,1 orm:.:\tlon willloz iEEs e
'individual line'.
Commodity Year Deductible
¥ Internal 999999999 Round to whole number
Amount
Commodity Year _ Inventory Value Amount * Survival Percent * Inventory Value Amount P13 24 999999999 Round to whole number Inventory Amount for the 'individual line'.
Deductible Amount ~ (1 - Coverage Level Percent) ForTvoe 07110 Edit With ADM Pri
Survival Percent ADM 9.999 None ”or ype" iners. EAL ree
A00810".
Coverage Level Percent P14 34 9.9999 None

1/12/2016
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